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PRESIDENT’S MESSAGE

Going Beyond, 
Infinity is the Limit

That fateful day, January 26, is still vivid on my mind, as I shared 
the Association’s plans and programs for 2017 during the 
Induction Ceremonies of the new set of ACPACI’s Board of 
Directors, Officers and Chairpersons.  These plans were 
conceptualized when we had our strategic planning in Tagaytay 
City early that month.  It has been six months, and my term as 
President is half-way through.   In my mind, there are still a lot 
of things to accomplish, and with God’s grace, I know, as we all 
work together, we will be able to realize our theme this year, 
“Going Beyond”.

On behalf of the hardworking Directors, Officers and Committee 
members, I am proud to present the following activities that 
we have successfully completed: 

ACPACI Going Beyond Uplifting the Professional Growth and 
Advancement of Accountants.  
We completed three seminars covering topics such as updates 
on tax, regulatory and compliance issuances and rulings, internal 
control compliance, as well as Economic outlook and soft skills 
courses.  We also offered affordable one “80 full Continuing 
Professional Development (CPD) Seminar Package” last June 
2017, covering the number of CPD units required for accreditation 
which is attuned with the CPD competence areas to comply 
with the Board of Accountancy (BOA) Resolution and other 
regulatory requirements.    These topics would help promote 
professional advancement and equip members to be more 
relevant to their stakeholders, to embrace opportunities and 
to overcome the challenges brought by the evolving developments 
in the accountancy profession and regional and global competition.

We participated in various consultative meetings and dialogues 
with the BOA on the draft CPD operating guidelines, deferment 
of implementing paragraphs 13 and 14 of BOA Resolution No. 
2017-163 in relation to BOA Resolution No. 2016-03 and draft 
BOA resolution on streamlining procedures and reducing 
documentary requirements for accreditation of CPAs, and submitted 
position papers on BOA Resolution 2016-03. 

For the second half of my term, we will offer interesting, 
necessary and relevant topics and enlist sought-after speakers 
and luminaries in the Accountancy Week Celebration in July 
2017 and in the Annual National Convention to be held in the 
“City of Smiles,” Bacolod City, on September 14 to 16.
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GMM1
Induction Ceremony | January 26, 2017

ACPACI Inducts New Set of 
Directors and Officers
On January 26, 2017, the Association of CPAs in Commerce and Industry 
held its Induction Ceremonies   for its new set of Directors and Officers at 
the Makati Diamond Residences, Makati City in its first General Membership 
Meeting with the theme, “Going Beyond.”

The incoming Directors and Officers attended the event clad in their teal 
green accented formal wear.   The dinner started before the program, and 
the affair was formally opened through an invocation and the singing of 
the Philippine National Anthem, followed by the welcome remarks of Ms. 
Liza Glodoviza.  Ms. Cynthia Molina, ACPACI’s outgoing President, 
delivered her valedictory address and honored the Officers and members 
who exhibited exemplary performance and offered unending assistance 
to ACPACI and to her during her term, with the presentation of the annual 
Presidential Awards. 

Atty. Alexander Cabrera, Chairman and Senior Partner of Isla Lipana & Co., 
inducted the incoming Directors and Officers and also delivered the keynote 
address. He concluded his speech with a poignant statement, “The next 
time we are asked, ‘What is your profession?’ I would suggest an answer: 
‘Our profession is about the preservation of trust.’  Our real role is to protect 
what is true. As Accountants, our real job is to be custodians of the truth.”  

Afterwards, Ms. Molina turned over the symbolic Gavel to incoming 
President, Ms. Fedna Parallag. In return, the latter presented a Leadership 
Award to Ms. Molina.

The Directors and Officers who took their oath and promised to do their 
jobs with utmost honor and respect were: Ms. Fedna B. Parallag, 
President and Director for Meetings; Ms. Katherine Sobremonte, Executive 

Vice President and Director for Fellowship and Sports; Ms. Rowena 
Lemen, Secretary and Director for Website and Publication; Ms. Cynthia 
Campos, Treasurer and Director for Ways and Means; Atty. Walter Abela, 
Jr., Auditor and Director for Professional Development, and Ms. Cynthia 
Molina, Immediate Past President. 

The other Directors who were inducted were:  Ms. Ofelia Padiz, Director for 
Membership Development; Mr. Ma. Theodoro Josephat Martinez, 
Director for Annual Convention; Ms. Edna Constantino, Director for 
Scholarship; Mr. Amelito Casas, Director for Social Involvement; Atty. 
Jecylene Briones, Director for Regulatory, Special Projects and Election, 
and Atty. Cesar Ilagan, Director for ACPACI Chapters. 

Oathtaking of 2017 ACPACI Board of Directors and Officers with Atty. 
Alexander Cabrera as the Inducting Officer; photo op and awarding of 
token to Atty. Cabrera.

ACPACI Going Beyond the National level. 
We have reconnected with our existing ACPACI chapters like 
Pangasinan and Cebu.  We had a meaningful dialogue with the 
Chapters’ Board of Directors and Officers as we presented our 
Chapter Policy Manual which was formulated this year, and offered 
assistance for the furtherance and betterment of the chapters as 
well as retaining and expanding their membership base.  

We will revisit our two existing chapters in Central Luzon 
-Pampanga/Bulacan and Bacolod. We will continue to expand our 
membership among top and small- and medium-sized companies 
by pursuing the creation of different chapters in major regions of 
the country.  Our objective this year is to create chapters in Mindanao.  We 
have already identified the set of founding officers for the Davao 
Chapter and we plan to set the induction ceremonies in August.  
We also hope to create two more chapters this year.  
 
ACPACI Going Beyond the Numbers.  
For this year, through our corporate social responsibility arm, 
“ACPACI Cares,” we reached out and shared our blessings with 
selected Filipino communities in need.  We refocused our outreach 
projects this year by touching base with the indigenous peoples -- like 
the Dumagats in Antipolo, Rizal and the Mangyans in Oriental Mindoro.  
We partnered with Climb Against Cancer Pilipinas, which helped 
us connect with these beneficiary communities.  We are set to 
visit the Aetas in Olongapo on August 19, and two communities 
during the Yuletide season for our gift giving to special children 
and elderly.

We also extended scholarships to deserving college students of 
Pamantasan ng Lungsod ng Maynila through our “ACPACI Scholarship 
Program”. We will also sponsor another five outstanding accounting 
students of the Polytechnic University of the Philippines.  To 
support finance our scholars and our “ACPACI Cares” Projects, we 
will raise funds by sponsoring Repertory Philippines’ “Beauty and 
the Beast,” on August 12, and by launching the “Family Bingo” project 
before the end of the year.  

With the activities we still have to undertake, we enjoin all to continue 
supporting ACPACI by actively participating in our seminars, projects 
and other initiatives.  

Finally, let me thank everyone for all the support, and for sharing your 
time in carrying through the initiatives and programs of ACPACI as 
we journey towards the end of the year.  We will continue to work 
together as one, with our committed and dedicated Directors, 
Officers and Committee Chairs, and the unwavering cooperation 
from our members, with one noble purpose, we will achieve our 
strategic plans and activities as we go further and as we Go Beyond, 
until we reach the boundary of the boundless and the limit of the 
limitless.

To conclude, I will leave you with a very apt quote from Arthur C. 
Clarke, a sci-fi writer and author of 2001: A Space Odyssey, “The 
only way of finding the limits of the possible is by going beyond 
them into the impossible.” 

Thank you all. 

Continued from page 1

Continued on page 4
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The Gift of Caring
Sitio Paglitaw, Antipolo, Rizal  | May 13, 2017

ACPACI has always been committed to its continuous service to the 
community and society as a whole.  This year, the Association remained true 
to that commitment albeit, taking a sharp turn in doing its social involvement 
activities. On May 13, 2017, with the supervision of ACPACI Director Al Casas 
and the Social Involvement Committee, the Association, together with the 
Climb Against Cancer (CAC) Pilipinas, took on the tough challenge of trekking 
mountains and hills and mounting  horses (no other form of transportation) 
to reach the far flung village of the Dumagats in Sitio Paglitaw, Brgy. Calawis, 
Antipolo, Rizal.

The climb had a clear purpose: to deliver school supplies for the Dumagats’ 
children, and bring water hose and water containers for their household use. 
It was 4 am and the day had barely started when the members and volunteers 
departed from the bustling Metro Manila. They arrived at the meeting area 
around 7 o’clock in the morning. The softly glowing sun began illuminating 
the mountains beneath it when their hike began. 

It was a 2 to 3-hour ascent for the non-climbers. The trail was labyrinthine, 
rocky and mostly rough road, the trekkers’ shoes and boots were caked with 
dirt.  There were steep hills, and the summer sun became unforgiving with 
each passing minute. Still, the climbers endured, painstakingly making each 
purposeful stride. The sights of the mountains and rivers and wild flowers 
randomly growing along with the bushes beside the trail gave them a much 
needed respite. After countless steps, immeasurable perspiration, numerous 
coaxing and a couple of rivers to cross, Sitio Paglitaw came into view.

Though tired, the hikers quickly set up the cornucopia of goods, school supplies 
and slippers they brought for the Dumagats. Some of the volunteers 

The second social involvement activity lined up by ACPACI entailed taking 
a two-hour bus ride from the ACPACI members’ meeting point to the 
Batangas pier; getting into a fast craft ferry going to Calapan City, Oriental 
Mindoro; renting a jeepney to bring the volunteers to a remote school in 
Balite, Naujan and taking a 15 to 20-minute walk under the scorching heat 
of the sun. The intense heat made their journey uncomfortable, but it was 
one that they were willing to take. At 5 o’clock in the morning on June 24, 
2017, ACPACI members departed from Metro Manila to bring school 

cooked Spaghetti, hotdogs and barbeque for the locals and themselves. The 
kids were mostly shy, but after a little persuasion, they participated in 
the activities prepared for them. Later, they started to warm up and smile. 
After the activities and games, the climbers shared their food to the 
natives. Past noon, the turn-over of the items to the village was completed. 
By 2 o’clock in the afternoon, the volunteers started their descent.

A few decided to not pass up the chance to ride a horse on their way down. 
Some climbers stopped by the river to take a dip and enjoy its cool, clear water 
for a while. Eventually, they all went home tired, but filled with this sense 
of accomplishment for going beyond their physical capabilities to bring 
happiness, empathy and compassion to the Dumagats, because they cared. 

ACPACI officers and volunteers sharing light moments together with the 
Dumagat children.

supplies to the Mangyan kids in Balite Mangyan School in Oriental Mindoro. 
This activity was in partnership once again with the Climb Against Cancer 
(CAC) Pilipinas.

Upon arrival in Calapan City, they bought provisions and snacks for the 
kids from the supermarket.  It was almost noon when they left the City 
for Naujan Town. The jeepney took them as far as possible, but when the 
road became too difficult for the vehicle to negotiate, the team alighted 
from the jeep and brought the supplies on foot, after taking a short break 
to eat lunch al fresco, right there, on the  grass, by the road, in full view of 
all the passersby. 

The natives met them halfway to help them with the boxes. They were 
received with shy, yet warm smiles and most kids paid their respect by 
doing a mano gesture -- taking the volunteers’ hand to their forehead. 

Mrs. Delin, the leader, welcomed the volunteers, and soon after, the supplies 
were distributed among the children who were gathered there in the 
school ground. They played some games to keep themselves busy, as the 
elders looked on. After a while, Mrs. Delin asked a kid to blow the carabao 
horn to call out the other kids to order. According to Mrs. Delin, honking 
the horn was like ringing the bell, signaling that the gift giving had started 
and they went inside a classroom. After the kids received their gifts which 
included slippers and school supplies, they played games and the racket 
made them giggle and laugh heartily. Snacks and drinks were served too! 
It was a merriment to remember.  

It was almost 4 o’clock in the afternoon when the team left for Calapan 
City to finally go home. It was a long and tiring sojourn, but a meaningful 
one because ACPACI members had once again demonstrated their passion 
for people and community; their ability to care for people they’ve never 
even met; and their capacity to make the world (for the Mangyans) a better 
place. Indeed, the “longest and the toughest journeys are normally the 
most rewarding ones.”

A Rewarding Sojourn

Balite Mangyan School, Naujan, Oriental Mindoro
June 24, 2017

ACPACI Cares tarpaulin is proudly displayed by ACPACI officers, members 
and volunteers, together with Climb Against Cancer Pilipinas, during the 
outreach program for the Mangyan community in Mindoro.
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ACPACI Inducts New Set of Directors 
and Officers

ACPACI Holds Tax 
Update Seminar

Picture caption:  Clockwise from right
ACPACI President, Ms. Fedna Parallag, 
delivering her inaugural speech; in-
duction of new ACPACI members; Past 
President, Ms. Cecilia Patricio, doing 
the ceremonial toast with Ms. Parallag 
and outgoing ACPACI President, Ms. 
Cynthia Molina.

Taking the podium, Ms. Parallag delivered her inaugural speech, she 
articulated the plans, which she and the Directors and Officers intended 
to undertake for the Association. A ceremonial toast ensued to signify the 
Association’s warm welcome for its new Officers, and then she inducted the 
National Committee Chairpersons:  Mr. Julian Tecson, Annual Convention;
Ms. Janis Maghinay, Professional Development; Ms. Floredee 
Odulio, Membership Development; Ms. Mary Ann Palad, Meetings; Ms. 
Cecile Carandang, Ways and Means; Ms. Lolita Tang, Social Involvement; 
Ms. Cristina M. Gajunia, Publication and Website; Mr. Marvin Madrigalejo, 
Fellowships and Sports; Ms. Consuelo Cadelina, PICPA Coordination; 
Mr. Edgar Molina, ACPACI Chapters; 
Mr. Edward Roguel, Scholarship and 
SOASP; Ms. Hazel Hapin, Regulatory 
and Special Projects, and Ms. Ofelia 
Oroceo, Election. 

Other highlights of the event include 
the induction of ACPACI new members 
and an intermission number from Ms. 
Mica Angela Galang of Isla Lipana & 
Co. Ms. Janis Maghinay delivered the 
closing remarks as well as hosted the 
program.  

It was the height of Tax and Audit Season and the members of the 
Association of CPAs in Commerce and Industry are raring to hear tax up-
dates that could help them prepare their company financial statements 
and tax returns. Thus, ACPACI presented its 2nd General Membership 
Meeting & Seminar on March 16, 2017 at Makati Diamond Residenc-
es, with the members’ thirst for relevant tax information in mind. 

Ms. Corazon Guidote, SVP of SM Investments Corporation, discussed the 
country’s 2017 Economic Outlook and gave meaningful insights on the latest 
development on ASEAN Integration and what its impact to the country. 
She highlighted indicators of economic growth and the factors that affect 

2nd GMM
March 16, 2017

Continued from page 2

the economic movement, citing reasons as to why there are lags in the 
economic progress.

Honorable Gerard Sanvictores, BOA Member, handled the GMM’s 1st 
technical session. He lectured on the latest BOA updates, with focus on 
BOA Resolution 2016-03, which requires CPA Certification to be 
attached to Audited Financial Statements. This resolution has been arguably 
a trending topic among the practitioners however, its implementation is 
suspended further discussion and consultation with the stakeholders. 

The second technical session was the most anticipated and awaited one- 
The Tax Updates and year-end reminders for the financial statements and 
income tax return preparers. The hot topic was ably presented by Atty. 
Walter Abela, Jr., Tax Partner of Navarro Amper & Co.
 
Open forums to accommodate questions and clarifications ensued in 
every session. The meeting was concluded at 5:30PM.
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The 3rd General Membership Meeting of ACPACI was held right after the 
busy audit season, on May 18, 2017, at Makati Diamond Residences. It 
was meant to relieve its members of their post-audit stress as the luncheon 
meeting tackled the subject, Stress Free-Living: 7 Proven Tips and 
Techniques presented by Mr. Howell V. Mabalot,  producer and talk show 
host of The Business Portal: On the Corporate World. Truly, he shared 
some helpful fresh ways on how to un-plug, de-stress and make time for 
oneself. 

After lunch, the floor was given to ACPACI President, Ms. Fedna Parallag; she 
discussed the Association’s accomplishments by far and its future plans, 
and inducted the new ACPACI members during the President’s Time. This 
was followed shortly by a technical session, “COSO Framework: A Guide 
to Internal Control Compliance,” discussed by Mr. Jesse Rey Meneses, 
Chairman, Financial Management Program of Tarlac State University.

The last technical session, Mr. Carlos Hilario R. Mateo of Isla Lipana & Co., 
talked about, “Handling Tax Assessment: Flight or Fight”, the session 
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Nanette N. Tabuac
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ACPACI Offers Summer Workshop on 
Handling Stress, Tax Assessment and 
Internal Control Compliance

ACPACI Officers, members and guests having a group picture with 
Mr. Howell V. Mabalot.

3RD GMM
May 18, 2017

aimed to give the members insights and pointers on dealing  with tax 
examination and audit by the Bureau of Internal Revenue. Open forums, 
moderated by Atty. Jecylene Briones, Director for Regulatory and Special 
Projects, followed after each session to allow members to raise questions 
and share their own experiences.    

Be Our Guest!
The Association of CPAs in Commerce and Industry, in partnership with 
Repertory Philippines, invites everyone to watch Beauty and the Beast on 
August 12, 2017 at Onstage Theatre, Greenbelt 1, Makati City. 

Come and see a “tale as old as time,” a story about how true love cures 
the curse of an enchanted rose beneath a bell jar. Meet a provincial babe, 
Belle who finds the meaning of true beauty within by patience and open 
mind to see what the Beast’s heart is truly made of.  See the blighted 
Prince who is turned into a Beast and his sacrifice by freeing Belle, al-
though it breaks his heart and ruins his chance of lifting the curse. Be the 
guest of Belle’s best castle buddies:  Mrs. Potts, the castle’s enchanted 
cook/teapot and her son Chip; the Beast’s men Friday, the duo, Lumiere 
and Cogsworth; sing “Gaston” with Belle’s vain suitor Gaston and his side 
kick Le Fou, and more. Find out how the Beast transforms into a Prince 
and becomes Belle’s beau, and how they live happily ever after.  Beauty 
and the Beast is a testament that one can never go wrong with kindness, 
for kindness kills cruelty and the beast within. 

Beauty and the Beast is ACPACI’s fund raising activity, proceeds from ticket 
sales will go the ACPACI’s scholarship fund for the benefit of its scholars 
from the Polytechnic University of the Philippines (PUP) and Pamantasan 
ng Lungsod ng Maynila (PLM). 
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The Association of Certified Public Accountants (ACPACI) is driven and 
committed to grow, retain and reconnect with its stakeholder-members 
and colleagues in the profession, and to forge relationships and network 
through its membership development programs and chapter rejuvenation 
and creation.

The committees on Membership Development and Chapters headed by 
Ms. Ofelia Padiz and Atty. Cesar Ilagan, respectively, continue to pursue 
programs and initiatives to expand the Association’s membership base 
not only in Metro Manila but also nationwide.  

Through the unwavering and dedicated efforts of the committee directors 
and chairpersons, ACPACI visited its two existing chapters—Pangasinan 
and Cebu-- during the year, and is aiming to create the Davao Chapter 
soon. 

PANGASINAN

On June 2, ACPACI Pangasinan Chapter conducted a seminar at the Star 
Plaza Hotel in Dagupan City.  ACPACI National Office provided a very popular 
speaker, Dean Estelita Aguirre, who expounded on the topic, “ASEAN 
Mutual Recognition Arrangement (MRA).” Dean Aguirre is also a past 
president of ACPACI.  In her lecture, she instilled awareness and preparedness 
to the participants and accountants the opportunities and benefits of the 
MRA.  She sagely opined that Accountants should up the ante their skills 
to remain competitive vis-à-vis their Asian counterparts in view of the 
ASEAN Economic Integration, and assessed the readiness of the Philippines 
to the ASEAN integration initiative. 

A meeting was held after the seminar led by Pangasinan ACPACI Chapter 
President, Ms. Leila Chua-Sy, together with the Chapter’s officers and 
members. Others present during the seminar and meeting were ACPACI 
President, Fedna Parallag; Liaison Director for Chapters, Atty. Cesar Ilagan; 
Committee Chair for Chapters, Mr. Edgar Molina; and Admin Manager, 
Mr. Fritz Ortiz.

All about 
the Chapters 

ACPACI National Office representatives with Dean Estelita Aguirre and 
ACPACI Pangasinan Chapter President, Ms. Leila Chua-Sy and guests.

Ms. Parallag, together with the ACPACI National Office Team, meeting 
with ACPACI Cebu Chapter President, Ms. Susan King Bernardo and 
some Cebu Chapter members.

DAVAO 

On May 25, Ms. Parallag and Mr. Ortiz met with PICPA Davao Chapter 
officers led by its President, Marko Romeo Fuentes, and Commerce and 
Industry Sectoral Head, Joseliza “Pie” Eralino, and CPAs in the Commerce 
and Industry sector to create the ACPACI Chapter Davao.  Ms. Parallag 
discussed what is ACPACI, its objectives and purpose, and the benefits of 
creating a chapter.  The participants were excited to be founding officers 
and members of the to-be created ACPACI chapter- the first one in Mindanao.

ACPACI Davao will have its induction of officers in August. 

With PICPA Davao President, Marko Romeo Fuentes and some PICPA 
Davao members. 

CEBU

On June 17, Ms. Parallag and her Chapters Team attended the Board of 
Directors meeting of the Cebu Chapter at the Fifties Café, Crowne 
Regency Tower & Hotel in Cebu City to show support and involvement.  
The Cebu Chapter President, Ms. Susan King Bernando, presided the 
meeting. The group exchanged pleasantries, shared their experiences, 
common challenges and successes in the National office and Cebu chapter.  
Also, during this meeting, the lineup of topics and speakers for the “80 Full 
CPD Seminar Package” to be offered by Cebu Chapter to the CPAs in their 
locality was discussed and finalized. 

The ACPACI National officers, during their Chapter visit, introduced 
the Chapter Policy Manual which was created in 2017, and discussed 
the assistance the National Office could provide like seminars, speakers, 
application for CPD accreditation and application for BOA accreditation.  
They also shared experiences at the National Office in recruiting new 
members, retaining existing members and reconnecting with inactive 
members, and other best practices.  
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ACPACI President, Ms. Fedna Parallag, graced the Oathtaking Ceremo-
nies of the new Certified Public Accountants (CPAs) for the May 2017 CPA 
Licensure Examination on June 29 at the Plenary Hall, Philippine Inter-
national Convention Center in Pasay City.  A total of 3,389 successful ex-
aminees passed the exam given by the Board of Accountancy (BoA) in the 
cities of Manila, Baguio, Cagayan de Oro, Cebu, Davao, Iloilo, Legazpi and 
Tacloban.

The oath taking ceremonies of the new CPAs were held in two (2) batches 
– one in the morning (AM session) and one in the afternoon (PM session).  
The event kicked off with the opening remarks of the BOA member, Hon. 
Eliseo Aurellado, followed by the message from the BOA Chairman, Hon. 
Joel Tan-Torres. The new CPAs were inspired by the talks given by luminar-
ies of top corporations in the Philippines, namely Mr. Nestor Tan, Presi-
dent of Banco de Oro Unibank, Inc. (AM session) and Mr, Jaime Bautista, 
President of PAL Holdings, Inc. (PM session) as they shared their experi-
ences and achievements.  

These talks were followed by the presentation of awards to the CPA board 
exam topnotchers, the top performing schools, and the presentation and 
oath taking of the new CPAs. The response from the CPA board passers 
was delivered by the First Placer of the May 2017 CPA Licensure Examina-

tion - Vianca Pearl Inot Amores (AM session) and Marianito Jesus Berdin 
del Rio (PM session).  The ceremony was concluded with the closing re-
marks delivered by BOA member, Hon. Gerard Sanvictores. 

Vianca, who graduated from the University of San Carlos in Cebu, was the 
Champion of ACPACI’s 18th Search for the Outstanding Accounting Stu-
dents of the Philippines (SOASP), which was held on December 5, 2016 at 
the Makati Diamond Residences. The SOASP is an annual nationwide aca-
demic event sponsored by ACPACI in partnership with P&A Foundation, 
Inc. It aims to determine the top Accountancy students in the country and 
seeks to offer career opportunities for the participants.

Congratulations to Vianca Pearl and the new CPAs, and welcome to the 
Accountancy profession.

ACPACI’s SOASP 2016 Champion tops 
CPA Board Exam

2017 Oathtaking Ceremonies of CPAs 
June 29, 2017

With BOA Chair, Honorable Joel Tan-Torres, PICPA National President, 
Ramonito Pernato, PICPA members and guests, and Asia’s Got Talent 
alum, Gerphil Flores.

Fam i l y Ou t i n g
May 20, 2017
Loreland Farm Resort, Antipolo, Rizal

ACPACI
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